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ASHGROVE RANGERS ATHLETIC CLUB INC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 June 2014


NOTE 1 - STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

This financial report is a special purpose financial report prepared in order to satisfy the financial report preparation requirements of the Queensland Associations Incorporation Act 1981.  The Management Committee has determined that the company is not a reporting entity.

The report is prepared on a cash basis and is based on historic costs and does not take into account changing money values or, except where specifically stated, current valuations of non-current assets. Cost is based on the fair values of the consideration given in exchange for assets.

The following material accounting policies, which are consistent with the previous period unless otherwise stated, have been adopted in the preparation of this report:

Income Tax

The Association is exempt from income tax under Div. 50 of the Income Tax Assessment Act 1997.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within short-term borrowings in current liabilities on the balance sheet.
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INDEPENDENT AUDIT REPORT

To the Board of Management,

ASHGROVE RANGERS ATHLETIC CLUB INC

Scope

We have audited the attached special purpose financial report of ASHGROVE RANGERS ATHLETIC CLUB INC. for the period ended 30 June 2014. The board of management is responsible for the preparation and presentation of the financial report and the information contained therein, and has determined that the basis of accounting used is appropriate to the needs of the board.  We have conducted an independent audit of the financial report in order to express an opinion on it to the Board of Management.  No opinion is expressed as to whether the basis of accounting used is appropriate to the needs of the Board of Management.

The special purpose financial report has been prepared for distribution to the committee for the purpose of fulfilling the board's accountability requirements.  We disclaim any assumption of responsibility for any reliance on this report or on the financial report to which it relates to any person other than the board, or for any purpose other than that for which it was prepared.

Our audit has been conducted in accordance with Australian Auditing Standards.  Our procedures included examination, on a test basis, of evidence supporting the amounts and other disclosures in the financial report, and the evaluation of significant accounting estimates.  These procedures have been undertaken to form an opinion as to whether in all material respects, the financial report is presented fairly.

The audit opinion expressed in this report has been formed on the above basis.

Qualification

Due to the nature of the Associations operations it is impractical to implement and maintain controls over cash collections before they are receipted.  Accordingly we have not extended our audit testing to cover cash collected before being receipted.

Qualified Audit Opinion

In our opinion except for the effects on the financial report of the matter referred to in the qualification paragraph the financial report of Association Incorporated presents fairly the assets and liabilities at 30 June 2014 and the income and expenditure of the association for the period then ended.



Agilis Accountants & Advisors

CERTIFIED PRACTISING ACCOUNTANTS



Albert E Girle
FCPA

DATED AT BRISBANE
this 
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ASHGROVE RANGERS ATHLETIC CLUB INC

STATEMENT BY BOARD OF MANAGEMENT 


The Board of Management have determined that the incorporation is not a reporting entity.

In the opinion of the Board of Management of the incorporation:

1. (a)  The Profit and Loss Statement gives a true and fare view of the profit or loss of the incorporation for the year ended 30 June 2014; and

(b)  The Balance Sheet gives a true and fair view of the state of affairs of the incorporation as at 30 June 2014.

2. At the date of this statement, there are reasonable grounds to believe that the incorporation can meet its debts as and when they fall due.




This statement is made in accordance with a resolution of the Board of Management and is signed for and on behalf of the Board of Management by:



Chairman ………………………………………….






Treasurer ………..…………………………………



DATED AT BRISBANE
this 
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